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1 Explain sales' revenue maximization principle of Prof. 14

William Baumol. Evaluate it.

OR
1  Explain the Concept of firm and discuss it's types. 14
2  Explain the concept of market structure Explain the 14
significance of market innovations.
OR
2 Discuss on condition of market entry and market exit. 14

3 Explain the stages of product life cycle with the help of 14

diagram.
OR
3 Explain cost plus pricing. Evaluate it. 14
4  Discuss the concept and measurement of productivity, 14

efficiency and capacity utilization.
OR
4  Explain the various methods of measurement of economies 14

of scale.

5 Write short note : (any two) 14
(1) Pay Back method
(2) Product Differentiation
(3) Skimming price

(4) Scope of industrial economics.
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